


IBEW Local 86
Putnam Retire Rdy 2050 A September 30, 2009

Fund Information

Fund Name Putnam RetirementReady Funds: Putnam RetirementReady Portfolio Assets  $7.1 Million
2050 Fund; Class A Shares Portfolio Manager Team Managed
Fund Family Putnam Investment Management LLC PM Tenure
Ticker Fund Style Mixed-Asset Target 2050+ Funds (MF)
Inception Date 05/02/2005 Style Benchmark

Portfolio Turnover 151%
Fund Investment Policy

The Fund seeks capital appreciation and current income consistent with a decreasing emphasis on capital appreciation and an increasing emphasis on current income as it
approaches its target date.

Historical Statistics (10/01/04 - 09/30/09) *

Standard R- Tracking Inception
Deviation Squared Error Date
Putnam Retire Rdy 2050 A N/A N/A N/A N/A N/A N/A N/A N/A N/A 01/01/2001
2050 Segal BM 3.42 18.85 0.12 0.00 1.00 1.00 0.00 N/A 18.83 01/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.99 0.00 0.00 18.83 -0.12 0.00 01/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
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* Quarterly periodicity used.
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* SEGAL ADVISORS

American Funds Growth Fund of Amer R4

RGAEX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkok $143,348 mil Large Growth 05/28/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Kerr/Dunn/O'Neal/Rothenberg/Shane 12.8 Years 469 0.67% 0.25 -0.19%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 34,611 3vr 5vr 10 Yr
'® P/E Ratio TTM 15.4 Morningstar Rating 3% 4% 5%
B Cash 12.56
U.S. Stocks 70.03 = P/C Ratio TTM 8.5 Standard Deviation 19.44 16.14 18.06
o " ’ .
B Non-U.S. Stocks 15.30 P/B Ratio TTM 2.1 Information Ratio 0.49
B Bonds .11 . Turnover Ratio 32%
B Other 0.01 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.3
Stocks %
Information Economy 33.8 Price/Book 1.9
Price/Sales 1.1
Software 9.1
Price/Cash Flow 6.4
Hardware 12.4
Dividend Yield 2.3
Media T
Telecommunication 8.8 Long-Term Earnings 10.9
————————————————————————————————————————————————————————————— Historical Earnings 3.3
Service Economy 36.6  gzles Growth 9.7
Healthcare Services 12.9  Cash-Flow Growth 10.9
Consumer Services 6.9  Book-Value Growth 3.0
Business Services 6.3
Financial Services 10.4
Manufacturing Economy 29.7
Consumer Goods 7.8
Industrial Goods 12.2
Energy 8.7
Utilities 1.0

% Assets in Top 10

19.51%
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* SEGAL ADVISORS

Artio International Equity |

JIEIX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $11,321 mil Foreign Large Blend 11/17/1999 Artio Global

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Younes/Pell 14.5 Years 614 0.99% 0.00 -0.11%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 29,708 3vr 5vr 10 Yr
' P/E Ratio TTM 11.2  Morningstar Ratin 4% 4% 5%

B Cash 17.48 /E Ratio - 9 9

U.S. Stocks 0.19 = P/CRatio TTM 5.7 Standard Deviation 24.11 20.62 20.13

o " ) )

B Non-U.S. Stocks 79.89 P/B Ratio TTM 1.5 Information Ratio 0.16

B Bonds 0.07 . Turnover Ratio 55%

B Other 2.38 %_

Walue Blend Growth

A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.5
Stocks %
Information Economy 11.3 Price/Book 1.4
Price/Sales 0.7
Software 0.4
Price/Cash Flow 4.6
Hardware 0.5
Dividend Yield 4.5
Media B T
Telecommunication 8.8 Long-Term Earnings 8.1
————————————————————————————————————————————————————————————— Historical Earnings -7.5
Service Economy 41.9  gales Growth 1.0
Healthcare Services 10.1  Cash-Flow Growth 1.9
Consumer Services 3.1 Book-Value Growth -2.8
Business Services 4.9
Financial Services 23.8
Manufacturing Economy 46.8
Consumer Goods 15.4
Industrial Goods 17.3
Energy 10.8
Utilities 3.3

% Assets in Top 10

32.75%
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* SEGAL ADVISORS

Columbia Mid Cap Value Z

NAMAX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
2. 0.8 $4,208 mil Mid-Cap Value 11/20/2001 Columbia
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Petrucci/Sobin/Hoffman/Ensinger 7.2 Years 108 0.92% 0.00 -0.23%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 4,983 3vr 5vr 10 Yr
Ifa}
W Cash 1.70 © P/E Ratio TTM 14.4 Morningstar Rating 3% 3%
U.S. Stocks 92.51 = P/C Ratio TTM 5.3 Standard Deviation 23.20 18.95
B Non-U.S. Stocks 3.89 O p/B Ratio TTM 1.5 Information Ratio 0.02
B Bonds 0.00 . Turnover Ratio 46%
B Other 1.90 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.1
Stocks %
Information Economy 8.0 Price/Book 1.5
Price/Sales 0.7
Software 1.6
Price/Cash Flow 3.3
Hardware 4.0
Dividend Yield 3.3
Media 0.2  ~ oo
Telecommunication 2.3 Long-Term Earnings 95
************************************************************* Historical Earnings 0.5
Service Economy 43.2  gales Growth 6.7
Healthcare Services 3.6 Cash-Flow Growth 20.0
Consumer Services 10.5 Book-Value Growth -0.8
Business Services 1.4
Financial Services 27.7
Manufacturing Economy 48.8
Consumer Goods 15.9
Industrial Goods 15.8
Energy 6.8
Utilities 10.2

% Assets in Top 10

17.31%
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* SEGAL ADVISORS

Dodge & Cox Balanced

DODBX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Fokkk $15,828 mil Moderate Allocation 06/26/1931 Dodge & Cox
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Lambert/Voorhis/Brekke/Strandberg 10.9 Years 348 0.53% 0.00 -0.28%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 29,180 3vr 5vr 10 Yr
Iis] . )
B Cash 1.92 T P/E Ratio TTM 12.0 Morningstar Rating 2% 2% 5%
U.S. Stocks 59.02 = P/C Ratio TTM 5.7 Standard Deviation 18.44 14.66 12.47
B Non-U.S. Stocks 11.49 & p/B Ratio TTM 1.3 Information Ratio -0.92
B Bonds 26.92 . Turnover Ratio 27%
B Other 0.65 %_

Sector Weightings

Information Economy
Software

Hardware

Media

Telecommunication

Stocks %
29.7
4.3

Service Economy
Healthcare Services
Consumer Services
Business Services

Financial Services

Manufacturing Economy
Consumer Goods

Industrial Goods

Energy

Utilities

% Assets in Top 10

23.59%

Walue Blend Growth

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 12.1
Price/Book 1.3
Price/Sales 0.6
Price/Cash Flow 4.2
Dividend Yield 3.7
Long-Term Earnings 9.5
Historical Earnings 0.4
Sales Growth 8.1
Cash-Flow Growth 4.5
Book-Value Growth -3.1
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* SEGAL ADVISORS

Dreyfus Small Cap Stock Index

DISSX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $853 mil Small Blend 06/30/1997 Dreyfus

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Durante, Thomas 9.5 Years 602 0.50% 0.00 -0.15%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 794 3vr 5vr 10 Yr
_ '® P/E Ratio TTM 15.8 Morningstar Rating 3% 3% 3%
M Cash 0.14
U.S. Stocks 99.10 = P/CRatio TTM 6.7 Standard Deviation 24.32 20.66 20.13
o : ’ .
B Non-U.S. Stocks 0.88 P/B Ratio TTM 1.5 Information Ratio 0.16
B Bonds 0.00 . Turnover Ratio 32%
B Other 0.16 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.2
Stocks %
Information Economy 18.7 Price/Book 1.4
Price/Sales 0.6
Software 5.9
Price/Cash Flow 4.9
Hardware 9.3
Dividend Yield 1.8
Media 0.0 - m oo
Telecommunication 3.4 Long-Term Earnings 12.5
————————————————————————————————————————————————————————————— Historical Earnings 2.9
Service Economy 49.8  55ies Growth 5.9
Healthcare Services 10.2  cash-Flow Growth 5.2
Consumer Services 11.3  Book-Value Growth 1.2
Business Services 9.8
Financial Services 18.4
Manufacturing Economy 31.5
Consumer Goods 10.3
Industrial Goods 13.2
Energy 3.5
Utilities 4.5

% Assets in Top 10

6.43%
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* SEGAL ADVISORS

George Putnam of Boston A

PGEOX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $1,470 mil Moderate Allocation 11/05/1937 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Calabro/Srivastava 2.9 Years 729 1.20% 0.25 -0.53%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 39,745 3vr 5Yr 10 Yr
't P/E Ratio TTM 12.6 Morningstar Ratin 1% 1% 1%
B Cash 6.03 : 9 9
U.S. Stocks 56.34 = P/C Ratio TTM 6.6 Standard Deviation 17.66 14.05 11.87
o " ’ . )
B Non-U.S. Stocks 2.48 P/B Ratio TTM 1.7 Information Ratio 1.11
B Bonds 34.96 . Turnover Ratio 233%
B Other 0.19 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.1
Stocks %
Information Economy 14.5 Price/Book 1.6
Price/Sales 0.7
Software 1.8
Price/Cash Flow 5.4
Hardware 3.2
Dividend Yield 4.0
Media 2.4 oo
Telecommunication 7.2 Long-Term Earnings 8.6
************************************************************* Historical Earnings 0.3
Service Economy 44.7  sales Growth 9.4
Healthcare Services 14.8  Cash-Flow Growth 8.5
Consumer Services 8.7  Book-Value Growth 3.0
Business Services 1.1
Financial Services 20.1
Manufacturing Economy 40.8
Consumer Goods 8.6
Industrial Goods 11.3
Energy 14.1
Utilities 6.7

% Assets in Top 10

25.36%
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* SEGAL ADVISORS

Manning & Napier Pro-Blend Cnsrv Term S

EXDAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.2.0.9.0.¢ $326 mil Conservative Allocation 11/01/1995 Manning & Napier

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Andreach/Donlon/Gambill/Herrmann 7.7 Years 445 0.90% 0.00 0.32%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 19,833 3vr 5vr 10 Yr
'® P/E Ratio TTM 17.5 Morningstar Ratin 5% 5% 5%
B Cash 11.14 /E Ratio . orningstar Rating
U.S. Stocks 18.77 = P/C Ratio TTM 10.2 Standard Deviation 6.01 4.94 4.25
o " ’ .
B Non-U.S. Stocks 5.78 P/B Ratio TTM 2.2 Information Ratio 0.34
B Bonds 64.09 . Turnover Ratio 45%
B Other 0.23 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.7
Stocks %
Information Economy 34.3 Price/Book 2:2
Price/Sales 1.2
Software 12.7
Price/Cash Flow 7.2
Hardware 8.4
Dividend Yield 1.8
Media Bl
Telecommunication 8.0 Long-Term Earnings 115
************************************************************* Historical Earnings -0.9
Service Economy 41.6  gajes Growth 6.6
Healthcare Services 18.4  Cash-Flow Growth 9.4
Consumer Services 7.5  Book-Value Growth 0.5
Business Services 10.3
Financial Services 5.4
Manufacturing Economy 24.1
Consumer Goods 13.1
Industrial Goods 4.7
Energy 6.2
Utilities 0.2

% Assets in Top 10

33.52%

97



* SEGAL ADVISORS

Manning & Napier Pro-Blend Extnd Term S

MNBAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.2.0.9.0.¢ $571 mil Moderate Allocation 10/12/1993 Manning & Napier

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Andreach/Donlon/Gambill/Herrmann 7.7 Years 382 1.10% 0.00 -0.06%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 19,413 3vr 5vr 10 Yr
Ifa} . )
B Cash 514 T P/E Ratio TTM 17.7 Morningstar Rating 4% 5% 5%
U.S. Stocks 46.97 = P/C Ratio TTM 10.1 Standard Deviation 14.80 12.13 11.45
B Non-U.S. Stocks 15.43 o P/B Ratio TTM 2.2 Information Ratio -0.28
B Bonds 32.12 . Turnover Ratio 76%
B Other 0.35 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.7
Stocks %
Information Economy 33.5 Price/Book 22
Price/Sales 1.1
Software 12.4
Price/Cash Flow 7.1
Hardware 8.6
Dividend Yield 1.8
Media 4.7 T oeeooooooooooooooooooooooooooooos
Telecommunication 7.8 Long-Term Earnings 115
————————————————————————————————————————————————————————————— Historical Earnings -1.8
Service Economy 42.1  gyjes Growth 6.3
Healthcare Services 18.1  Cash-Flow Growth 9.4
Consumer Services 7.5 Book-Value Growth -0.4
Business Services 10.5
Financial Services 6.0
Manufacturing Economy 24.4
Consumer Goods 13.4
Industrial Goods 4.9
Energy 5.8
Utilities 0.3

% Assets in Top 10

25.65%
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* SEGAL ADVISORS

Manning & Napier Pro-Blend Max Term S

EXHAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.2.0.9.0.¢ $498 mil Large Blend 11/01/1995 Manning & Napier

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Andreach/Donlon/Gambill/Herrmann 7.7 Years 272 1.10% 0.00 -0.12%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 16,026 3vr 5vr 10 Yr
'® P/E Ratio TTM 17.9 Morningstar Rating 4% 5% 5%
M Cash 7.74
U.S. Stocks 70.93 = P/C Ratio TTM 10.2 Standard Deviation 20.02 16.28 15.85
o " ’ .
B Non-U.S. Stocks 19.06 P/B Ratio TTM 2.3 Information Ratio 0.69
B Bonds 2.27 . Turnover Ratio 82%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 18.1
Stocks %
Information Economy 31.7 Price/Book 22
Price/Sales 1.2
Software 9.7
Price/Cash Flow 7.4
Hardware 8.2
Dividend Yield 1.8
Media T i
Telecommunication 8.8 Long-Term Earnings 11.4
————————————————————————————————————————————————————————————— Historical Earnings -1.3
Service Economy 48.1  gjles Growth 7.2
Healthcare Services 17.9 Cash-Flow Growth 8.8
Consumer Services 9.0 Book-Value Growth 0.6
Business Services 13.1
Financial Services 8.2
Manufacturing Economy 20.1
Consumer Goods 11.1
Industrial Goods 4.0
Energy 4.8
Utilities 0.2

% Assets in Top 10

27.42%
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* SEGAL ADVISORS

Manning & Napier Pro-Blend Mod Term S

EXBAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.2.0.9.0.¢ $399 mil Moderate Allocation 09/15/1993 Manning & Napier

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Andreach/Donlon/Gambill/Herrmann 7.7 Years 393 1.10% 0.00 -0.01%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 19,334 3vr 5Yr 10 Yr
Ifa} . )
B Cash .05 T P/E Ratio TTM 17.6 Morningstar Rating 5% 5% 5%
U.S. Stocks 36.11 = P/C Ratio TTM 10.1 Standard Deviation 11.17 9.19 8.56
B Non-U.S. Stocks 11.92 o P/B Ratio TTM 2.2 Information Ratio 0.02
B Bonds 44.59 . Turnover Ratio 75%
B Other 0.33 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.7
Stocks %
Information Economy 33.2 Price/Book 22
Price/Sales 1.2
Software 12.3
Price/Cash Flow 7.2
Hardware 8.2
Dividend Yield 1.8
Media e T
Telecommunication 7.8 Long-Term Earnings 11.5
————————————————————————————————————————————————————————————— Historical Earnings -2.1
Service Economy 42.4  gjjes Growth 5.9
Healthcare Services 18.9  Cash-Flow Growth 8.9
Consumer Services 7.4 Book-Value Growth -0.1
Business Services 10.3
Financial Services 5.8
Manufacturing Economy 24.4
Consumer Goods 13.3
Industrial Goods 5.1
Energy 5.8
Utilities 0.2

% Assets in Top 10

23.96%
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* SEGAL ADVISORS

Morgan Stanley Inst Mid Cap Growth |

MPEGX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $3,574 mil Mid-Cap Growth 03/30/1990 Morgan Stanley

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Lynch/Norton/Yeung/Nash/Cohen/Ch 4.6 Years 58 0.67% 0.00 0.13%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 4,840 3vr 5vr 10 Yr
't P/E Ratio TTM 5.0 Morningstar Rating a% 5% 3%
M Cash 4.47
U.S. Stocks 69.07 = P/C Ratio TTM 12.6 Standard Deviation 25.95 21.63 24.46
o " ’ .
B Non-U.S. Stocks 26.46 P/B Ratio TTM 3.4 Information Ratio 0.74
B Bonds 0.00 . Turnover Ratio 37%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 24.3
Stocks %
Information Economy 26.7 Price/Book 2.7
Price/Sales 0.9
Software 3.1
Price/Cash Flow 9.1
Hardware 2.2
Dividend Yield 0.8
Media 1.8
Telecommunication 19.7 Long-Term Earnings 12.8
************************************************************* Historical Earnings 28.5
Service Economy 49.0  gajes Growth 19.6
Healthcare Services 12.3  Cash-Flow Growth 12.9
Consumer Services 8.0  Book-Value Growth 3.6
Business Services 20.5
Financial Services 8.1
Manufacturing Economy 24.3
Consumer Goods 0.9
Industrial Goods 12.7
Energy 10.7
Utilities 0.0

% Assets in Top 10

35.76%
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* SEGAL ADVISORS

PIMCO Total Return Admin

PTRAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0. 0.0.0.0.¢ $185,693 mil Intermediate-Term Bond 09/08/1994 PIMCO Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Gross, William H. 22.4 Years 18,271 0.71% 0.25 1.22%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile

L Avg Eff Duration 4.80 3vr 5Yr 10 Yr
Ir=]

B Cash -36.54 ~ Avg Eff Maturity 5.80 Morningstar Rating 5% 5% 5%

U.S. Stocks 0.00 = Avg Credit Quality AA Standard Deviation 4.89 4.24 4.22

B Non-U.S. Stocks 0.00 e Avg Wtd Coupon 533 Information Ratio 0.93

B Bonds 130.72 — Avg Wtd Price 1,081.80
=]

B Other 5.82 i

Short Interm Long

Credit Analysis Bond %

% Assets in Top 10 AAA 66.00
63.57% AA 10.00
A 14.00

BBB 6.00

BB 3.00

B 0.00

Below B 1.00

NR/NA 0.00
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* SEGAL ADVISORS

Putnam Retirement Ready 2010 A

PRXRX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $22 mil Target Date 2000-2010 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 4 1.26% 0.25 -0.27%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 13,051 3vr 5vr 10 Yr
Ifa}
B Cash 18.79 © P/E Ratio TTM 11.8 Morningstar Rating 1%
U.S. Stocks 21.49 = P/C Ratio TTM 5.8 Standard Deviation 12.44
B Non-U.S. Stocks 7.34 B p/B Ratio TTM 1.6 Information Ratio -0.54
B Bonds 50.59 . Turnover Ratio 122%
B Other 1.79 ui
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.1
Stocks %
Information Economy 19.7 Price/Book 1.4
Price/Sales 0.6
Software 3.5
Price/Cash Flow 4.6
Hardware 7.8
Dividend Yield 4.0
Media 1.7 st
Telecommunication 6.7 Long-Term Earnings 10.0
————————————————————————————————————————————————————————————— Historical Earnings -4.4
Service Economy 43.4  gales Growth 0.9
Healthcare Services 10.6  Cash-Flow Growth -0.3
Consumer Services 6.2  Book-Value Growth -3.7
Business Services 3.8
Financial Services 22.9
Manufacturing Economy 36.9
Consumer Goods 11.1
Industrial Goods 12.5
Energy 9.1
Utilities 4.2

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2015 A

PRRHX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

ok $56 mil Target Date 2011-2015 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 4 1.27% 0.25 -0.29%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 15,129 3vr 5vr 10 Yr
Ifa}
B Cash 11.27 © P/E Ratio TTM 11.4 Morningstar Rating 2%
U.S. Stocks 26.68 = P/C Ratio TTM 5.8 Standard Deviation 13.95
o " ’ . )
B Non-U.S. Stocks 11.22 P/B Ratio TTM 1.6 Information Ratio 0.78
B Bonds 52.51 - Turnover Ratio 126%
B Other -1.68 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.7
Stocks %
Information Economy 21.2 Price/Book 1.5
Price/Sales 0.6
Software 3.7
Price/Cash Flow 4.4
Hardware 8.6
Dividend Yield 3.5
Media e T
Telecommunication 71 Long-Term Earnings 10.1
————————————————————————————————————————————————————————————— Historical Earnings -5.8
Service Economy 38.4  gales Growth -0.8
Healthcare Services 11.4  Cash-Flow Growth 2.1
Consumer Services 6.5 Book-Value Growth -5.5
Business Services 4.0
Financial Services 16.6
Manufacturing Economy 40.3
Consumer Goods 12.0
Industrial Goods 13.8
Energy 9.8
Utilities 4.7

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2020 A

PRRMX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $47 mil Target Date 2016-2020 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.27% 0.25 -0.27%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 15,339 3vr 5vr 10 Yr
Ifa}
W Cash 8.72 © P/E Ratio TTM 11.2 Morningstar Rating 1%
U.S. Stocks 32.91 = P/C Ratio TTM 5.7 Standard Deviation 16.31
o " ’ . )
B Non-U.S. Stocks 15.90 P/B Ratio TTM 1.6 Information Ratio 0.95
B Bonds 44.84 . Turnover Ratio 138%
B Other -2.37 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.5
Stocks %
Information Economy 21.2 Price/Book 1.5
Price/Sales 0.6
Software 3.5
Price/Cash Flow 4.4
Hardware 8.5
Dividend Yield 3.5
Media 1.9
Telecommunication 7.2 Long-Term Earnings 10.1
************************************************************* Historical Earnings -7.0
Service Economy 37.7  Sales Growth 2.9
Healthcare Services 11.3  Cash-Flow Growth 2.4
Consumer Services 6.5 Book-Value Growth -7.0
Business Services 4.0
Financial Services 16.0
Manufacturing Economy 41.1
Consumer Goods 12.1
Industrial Goods 14.1
Energy 10.1
Utilities 4.8

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2025 A

PRROX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

ok $49 mil Target Date 2021-2025 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.27% 0.25 -0.25%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 15,036 3vr 5vr 10 Yr
Ifa}
B Cash 8.92 © P/E Ratio TTM 11.0 Morningstar Rating 2%
U.S. Stocks 34.70 = P/C Ratio TTM 5.6 Standard Deviation 18.06
o " ’ . )
B Non-U.S. Stocks 20.99 P/B Ratio TTM 1.6 Information Ratio 0.89
B Bonds 36.96 . Turnover Ratio 139%
B Other -1.57 ui
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.4
Stocks %
Information Economy 20.7 Price/Book 1.4
Price/Sales 0.6
Software 3.3
Price/Cash Flow 4.3
Hardware 8.3
Dividend Yield 3.6
Media e T
Telecommunication 7.3 Long-Term Earnings 10.2
————————————————————————————————————————————————————————————— Historical Earnings -8.4
Service Economy 37.7  sales Growth -6.0
Healthcare Services 10.8  Cash-Flow Growth 3.4
Consumer Services 6.4  Book-Value Growth -8.9
Business Services 3.9
Financial Services 16.6
Manufacturing Economy 41.5
Consumer Goods 12.1
Industrial Goods 14.4
Energy 10.3
Utilities 4.8

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2030 A

PRRQX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $42 mil Target Date 2026-2030 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.29% 0.25 -0.25%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 14,909 3vr 5Yr 10 Yr
Ifa}
B Cash 8.55 © P/E Ratio TTM 10.9 Morningstar Rating 1%
U.S. Stocks 32.83 = P/C Ratio TTM 5.6 Standard Deviation 19.24
o " ’ .
B Non-U.S. Stocks 21.76 P/B Ratio TTM 1.5 Information Ratio -0.83
B Bonds 30.33 . Turnover Ratio 148%
B Other 6.54 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.3
Stocks %
Information Economy 20.5 Price/Book 1.4
Price/Sales 0.6
Software 3.2
Price/Cash Flow 4.3
Hardware 8.2
Dividend Yield 3.6
Media S T
Telecommunication 7.3 Long-Term Earnings 10.2
————————————————————————————————————————————————————————————— Historical Earnings -8.8
Service Economy 37.7  sales Growth -7.1
Healthcare Services 10.6  Cash-Flow Growth -3.8
Consumer Services 6.3  Book-Value Growth -9.6
Business Services 3.9
Financial Services 16.9
Manufacturing Economy 41.8
Consumer Goods 12.1
Industrial Goods 14.4
Energy 10.3
Utilities 4.8

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2035 A

PRRWX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $33 mil Target Date 2031-2035 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.31% 0.25 -0.26%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 15,641 3vr 5vr 10 Yr
Ifa}
B Cash 6.99 © P/E Ratio TTM 11.1 Morningstar Rating 1%
U.S. Stocks 48.44 = P/C Ratio TTM 5.7 Standard Deviation 19.91
o " ’ . B
B Non-U.S. Stocks 21.79 P/B Ratio TTM 1.6 Information Ratio 0.84
B Bonds 23.59 . Turnover Ratio 153%
B Other -0.81 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.4
Stocks %
Information Economy 21.1 Price/Book 1.4
Price/Sales 0.6
Software 3.4
Price/Cash Flow 4.3
Hardware 8.6
Dividend Yield 3.5
Media B I
Telecommunication 7.3 Long-Term Earnings 101
————————————————————————————————————————————————————————————— Historical Earnings -8.6
Service Economy 37.6  sales Growth -5.2
Healthcare Services 11.0 Cash-Flow Growth -3.5
Consumer Services 6.6  Book-Value Growth -8.8
Business Services 3.9
Financial Services 16.2
Manufacturing Economy 41.2
Consumer Goods 11.8
Industrial Goods 14.3
Energy 10.2
Utilities 4.9

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2040 A

PRRZX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $23 mil Target Date 2036-2040 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.32% 0.25 -0.27%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 16,099 3vr 5vr 10 Yr
Ifa}
B Cash 7.66 © P/E Ratio TTM 11.2 Morningstar Rating 1%
U.S. Stocks 57.94 = P/C Ratio TTM 5.7 Standard Deviation 20.42
o " ’ . B
B Non-U.S. Stocks 19.72 P/B Ratio TTM 1.6 Information Ratio 0.84
B Bonds 15.19 . Turnover Ratio 158%
B Other -0.50 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.5
Stocks %
Information Economy 21.5 Price/Book 1.5
Price/Sales 0.6
Software 3.5
Price/Cash Flow 4.4
Hardware 8.8
Dividend Yield 3.5
Media B I
Telecommunication 7.3 Long-Term Earnings 10.0
————————————————————————————————————————————————————————————— Historical Earnings -8.3
Service Economy 37.6  sales Growth -3.8
Healthcare Services 11.3 Cash-Flow Growth -3.3
Consumer Services 6.7  Book-Value Growth -8.1
Business Services 3.8
Financial Services 15.8
Manufacturing Economy 40.9
Consumer Goods 11.6
Industrial Goods 14.2
Energy 10.2
Utilities 4.9

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready 2045 A

PRVLX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

* $16 mil Target Date 2041-2045 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 3 1.34% 0.25 -0.27%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 16,377 3vr 5vr 10 Yr
Ifa}
B Cash 5.10 © P/E Ratio TTM 11.3 Morningstar Rating 1%
U.S. Stocks 67.02 = P/C Ratio TTM 5.7 Standard Deviation 20.99
o " ’ . B
B Non-U.S. Stocks 18.81 P/B Ratio TTM 1.6 Information Ratio 0.84
B Bonds 9.36 . Turnover Ratio 158%
B Other -0.29 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 12.5
Stocks %
Information Economy 21.7 Price/Book 1.5
Price/Sales 0.6
Software 3.6
Price/Cash Flow 4.4
Hardware 8.9
Dividend Yield 3.5
Media P e i
Telecommunication 7.2 Long-Term Earnings 10.0
————————————————————————————————————————————————————————————— Historical Earnings -7.9
Service Economy 37.5  sales Growth -2.9
Healthcare Services 11.4 Cash-Flow Growth -3.2
Consumer Services 6.8  Book-Value Growth -7.7
Business Services 3.8
Financial Services 15.5
Manufacturing Economy 40.7
Consumer Goods 11.5
Industrial Goods 14.2
Energy 10.1
Utilities 4.9

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Putnam Retirement Ready Maturity A

PRMAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

ok $15 mil Retirement Income 11/01/2004 Putnam

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knight/Kea/Schoen 4.9 Years 4 1.25% 0.25 -0.14%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 10,224 3vr 5Yr 10 Yr
Ifa}
W Cash 16.49 © P/E Ratio TTM 12.5 Morningstar Rating 2%
U.S. Stocks 21.84 = P/C Ratio TTM 5.8 Standard Deviation 12.61
o " ’ . )
B Non-U.S. Stocks 4.71 P/B Ratio TTM 1.5 Information Ratio 0.29
B Bonds 50.54 - Turnover Ratio 137%
B Other 6.43 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.9
Stocks %
Information Economy 17.1 Price/Book 1.4
Price/Sales 0.7
Software 3.1
Price/Cash Flow 4.8
Hardware 6.6
Dividend Yield 4.9
Media 1.4
Telecommunication 6.0 Long-Term Earnings 28
************************************************************* Historical Earnings -0.5
Service Economy 51.9  gales Growth 5.8
Healthcare Services 9.3  Cash-Flow Growth 5.5
Consumer Services 5.7 Book-Value Growth -0.2
Business Services 3.4
Financial Services 33.5
Manufacturing Economy 31.1
Consumer Goods 9.6
Industrial Goods 10.2
Energy 7.9
Utilities 3.4

% Assets in Top 10

100.00%
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* SEGAL ADVISORS

Sentinel Small Company A

SAGWX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Fokkok $1,775 mil Small Growth 03/01/1993 Sentinel
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Schwartz/Pecor 4.7 Years 109 1.22% 0.30 -0.07%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 1,572 3vr 5vr 10 Yr
Ifa} . . )
B Cash 5.03 T P/E Ratio TTM 18.1 Morningstar Rating 4% 4% 5%
U.S. Stocks 89.85 = P/C Ratio TTM 9.7 Standard Deviation 20.87 17.84 17.66
B Non-U.S. Stocks 5.12 = p/B Ratio TTM 2.1 Information Ratio 0.72
B Bonds 0.00 . Turnover Ratio 45%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.9
Stocks %
Information Economy 25.0 Price/Book 1.9
Price/Sales 1.2
Software 11.4
Price/Cash Flow 8.1
Hardware 9.0
Dividend Yield 1.3
Media 0.0 ~ o
Telecommunication 4.6 Long-Term Earnings 12.9
************************************************************* Historical Earnings 8.1
Service Economy 43.9  gales Growth 7.8
Healthcare Services 9.8  Cash-Flow Growth 9.0
Consumer Services 7.5  Book-Value Growth 10.0
Business Services 10.2
Financial Services 16.4
Manufacturing Economy 31.0
Consumer Goods 12.6
Industrial Goods 9.9
Energy 7.1
Utilities 1.4

% Assets in Top 10

16.39%
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* SEGAL ADVISORS

Van Kampen Growth and Income A

ACGIX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $6,239 mil Large Value 08/01/1946 Van Kampen

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bastian/Laskin/Maly/Marcheli/Roeder 5.5 Years 82 0.79% 0.25 -0.24%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 29,802 3vr 5vr 10 Yr
'® P/E Ratio TTM 13.4 Morningstar Rating 4% 4% a%

M Cash 3.42

U.S. Stocks 80.68 = P/C Ratio TTM 5.9 Standard Deviation 19.26 15.53 14.79

o : ’ .

B Non-U.S. Stocks 15.91 P/B Ratio TTM 1.5 Information Ratio 0.35

B Bonds 0.00 - Turnover Ratio 42%

B Other 0.00 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.3
Stocks %
Information Economy 22.5 Price/Book 1.4
Price/Sales 0.8
Software 0.0
Price/Cash Flow 4.6
Hardware 9.7
Dividend Yield 3.3
Media R T i i
Telecommunication 4.5 Long-Term Earnings 9.4
————————————————————————————————————————————————————————————— Historical Earnings -0.3
Service Economy 41.6  g5jjes Growth 8.9
Healthcare Services 10.9  cash-Flow Growth 14.3
Consumer Services 9.6  Book-Value Growth 0.4
Business Services 1.4
Financial Services 19.7
Manufacturing Economy 35.9
Consumer Goods 10.1
Industrial Goods 6.6
Energy 14.6
Utilities 4.6

% Assets in Top 10

29.98%
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* SEGAL ADVISORS

Victory Diversified Stock A

SRVEX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $4,244 mil Large Blend 10/20/1989 Victory

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Babin/Danes/Rains 12.8 Years 54 1.10% 0.00 -0.17%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 35,565 3vr 5vr 10 Yr
'® P/E Ratio TTM 14.9 Morningstar Rating 3% 3% a%

M Cash 6.25

U.S. Stocks 83.54 = P/C Ratio TTM 8.3 Standard Deviation 20.02 16.41 17.44

o : ) )

B Non-U.S. Stocks 10.21 P/B Ratio TTM 2.2 Information Ratio 0.50

B Bonds 0.00 - Turnover Ratio 132%

B Other 0.00 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.1
Stocks %
Information Economy 26.7 Price/Book 2.0
Price/Sales 1.0
Software 6.4
Price/Cash Flow 5.6
Hardware 15.1
Dividend Yield 2.7
Media 1.2 -t ososocsooocsoocoosoocoosooooo
Telecommunication 3.9 Long-Term Earnings 98
————————————————————————————————————————————————————————————— Historical Earnings 7.7
Service Economy 43.2  gjles Growth 8.9
Healthcare Services 15.0  Cash-Flow Growth 14.0
Consumer Services 15.2  Book-Value Growth 4.3
Business Services 3.1
Financial Services 9.9
Manufacturing Economy 30.2
Consumer Goods 5.2
Industrial Goods 12.5
Energy 11.0
Utilities 1.5

% Assets in Top 10

34.97%
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* SEGAL ADVISORS

Wells Fargo Advantage Growth Balanced Ad

NVGBX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $939 mil Moderate Allocation 11/11/1994 Wells Fargo Advantage

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Biwer/Beath/Mellas/Blomster/Chan/C 3.6 Years 3,424 0.95% 0.00 -0.27%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 22,423 3vr 5vr 10 Yr
_ '® P/E Ratio TTM 13.5 Morningstar Rating 2% 2% 3%
M Cash 7.11
U.S. Stocks 64.29 = P/C Ratio TTM 7.3 Standard Deviation 16.94 13.77 12.62
o : ’ . B
B Non-U.S. Stocks 10.08 P/B Ratio TTM 1.9 Information Ratio 1.03
B Bonds 32.14 . Turnover Ratio 80%
B Other 0.60 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.3
Stocks %
Information Economy 23.2 Price/Book L7
Price/Sales 0.8
Software 4.4
Price/Cash Flow 5.5
Hardware 9.5
Dividend Yield 3.0
Media I
Telecommunication 7.6 Long-Term Earnings 10.7
————————————————————————————————————————————————————————————— Historical Earnings 0.8
Service Economy 44.8  gales Growth 6.7
Healthcare Services 12.0  cash-Flow Growth 6.0
Consumer Services 10.1  Book-Value Growth 0.8
Business Services 5.5
Financial Services 17.2
Manufacturing Economy 31.9
Consumer Goods 10.2
Industrial Goods 9.7
Energy 9.0
Utilities 3.0

% Assets in Top 10

40.42%
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